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SUBJECT: SPANISH INTEREST IN JAPANESE LOANS 

1 . THE JAPANESE AMBASSADOR TO SPAIN TOLD ME LAST NIGHT THAT 
SPANISH MINISTER OF FINANCE CARRILES HAD WISHED TO TRAVEL TO 
TOKYO IN MAY TO ATTEMPT TO NEGOTIATE A $100 MILLION LOAN 
PACKAGE, WITH $70 MILLION TO COME FROM PRIVATE BANKS AND 
$30 MILLION TO COME FROM THE JAPANESE GOVERNMENT. HOWEVER, 

THE JAPANESE GOVERNMENT HAD ASKED THE MINISTER TO POSTPONE 
HIS PROJECTED VISIT UNTIL THE LATTER PART OF JUNE, AFTER 

THE ELECTIONS. WHEN I NOTED TO THE JAPANESE AMBASSADOR 
THAT CARRILES MIGHT NOT BE MINISTER OF FINANCE AFTER THE 
ELECTIONS, HE SAID PUCKISHLY THE JAPANESE GOVERNMENT HAD 
HAD THAT WELL IN MIND WHEN IT ASKED THAT THE VISIT BE 
DEFERRED. 

2. COMMENT: ONE ASSUMES THAT NOT ONLY THE QUESTION OF 

WHO WILL BE MINISTER OF FINANCE BUT ALSO THE QUESTION OF WHETHER 
THERE WILL BE AN ADEQUATE ECONOMIC PROGRAM INCLINES THE 
JAPANESE TO WANT TO DEFER TALKING ABOUT SIGNIFICANT NEW 
CREDITS TO SPAIN. UNTIL AFTER ELECTIONS. EATON 
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